Consolidated Balance Sheet

December 31 (Dollars in  millions) 1999 1998
ASSETS
Cash and due from banks 3§ 16,078 $ 19,878
Interest-bearing due from banks 6,645 4,642
Federal funds sold and securities under resale agreements 9,782 9,862
Trading assets 7,952 5,345
Derivative product assets 3,372 6,954
Investment securities 47,912 44,852
Lozns (net of unearned income —$4,075 in 1999 and $3,707 in 1998}
Commercial 96,352 88,438
Consumer 63,488 57,926
Credit card 4,037 9,034
Allowance for credit losses (2,285) (2,271
|.oans, net 161,592 183,127
Bank premises and equipment, net 3,517 3,340
Customers' acceptance liability 366 332
Other assets 12,411 13,163
Total assets $269,425 $261,496
LIABILITIES
Deposits
Demand $ 31,194 $ 39854
Savings 64,435 62,645
Time 36,877 36,302
Foreign offices 29,772 22,741
Total deposits 162,278 161,542
Federal funds purchased and securities under repurchase agreements 18,720 23,164
Other short-term barrowings 21,211 16,937
Long-term debt 33,857 21,295
Guaranteed preferred beneficial interest in the Corporation’s junior subordinated debt 1,678 1,003
Acceptances outstanding 366 333
Derivative product iiabilities 3,332 7.147
Other liabilities 7,993 9,515
Total liabilities 249,335 240,936
STOCKHOLDERS' EQUITY
Preferred stock 190 180
Common stock — $0.01 par value 12 12
Number of Common Shares (in thousands) o 19 99, o 199_8
Authorized 2,500,000 2,500,000
Issued 1,182,121 1,179,297
Qutstanding 1,147,343 1,177,310
Surplus 10,799 10,768
Retained earnings 11,037 9,628
Accumulated other adjustments to stockholders’ equity {263} 23¢9
Deferred compensation (118) (94}
Treasury stock at cost (shares in thousands) 34,778 1,987 {1,667) (84)
Total stockhaolders” equity 20,090 20,560
Total lighilities and stockholders® equity $269,425 $261,496
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Consolidated Income Statement

For the Year Ended December 31 (in milions except per share FbEh9 1998 1997
INTEREST INCOME
Loans, including fees $ 13,0581 $14.106 $14,790
Bank balances 233 331 451
Federal funds sold and securities under resale agreements 445 423 350
Trading assets 428 367 330
investment securities — taxable 2,796 2,136 1,443
Investment securities — tax-exempt il 161 181
Total 17,294 17,624 17,545
INTEREST EXPENSE
Deposits 4,661 4,943 4,991
Federal funds purchased and securities under repurchase agreements 935 1,090 1,073
Other short-term borrowings 942 737 786
Long-term debt 1,745 1,407 1,234
Total 8,273 8,177 8,084
NET INTEREST INCOME 9,021 9,347 g,461
Provision for credit losses 1,249 1,408 1,988
NET INTEREST INCOME AFTER PROVISION FOR CREDIT LOSSES 7772 7.839 7,473

NONINTEREST INCOME

Trading profits 147 141 117
Equity securities gains 415 250 334
Investment securities gains 94 165 1m
Market-driven revenue 656 548 552
Credit card revenue 3,427 3,276 2,508
Fiduciary and investment management fees 793 807 746
Service charges and commissions 2,785 2,645 2,391
Fee-based revenue 7,005 6,728 5,645
Other income 1,031 797 497
Total 8,692 8,071 6,694
NONINTEREST EXPENSE
Salaries and employee henefits 4,271 4,477 4,224
Net occcupancy and equipment expense 910 845 739
Depreciation and amortization 697 6380 693
Outside service fees and processing 1,743 1,349 1,145
Marketing and development 1,188 1,024 837
Communication and transportation 829 781 711
Merger-related and restructuring charges 554 1,062 337
Other 1,298 1,327 1,064
Total 11,490 11,545 9,740
INCOME BEFORE INCOME TAXES 4,974 4,465 4,427
Applicable income taxes 1,495 1,357 1,467
NET INCOME $ 3,479 $ 3,108 $ 2,960
NET INCOME ATTRIBUTABLE TO COMMON STOCKHOLDERS' EQUITY $ 3,467 $ 3,094 $ 2,921

EARNINGS PER SHARE
Basic 5 297 $ 265 § 2.48
Diluted 5 295 $ 281 $ 243
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